
SR.NO. QUESTION A B C D CORRECT

1

Part I of second schedule deals with professional 

misconduct in relation to memners in ?
Practice Services General 

Other 

misconduct 
Practice

2 _____ ethics is a sign of professional pride. Criminal Court Central Professional Service Professional

3 Books of accounts must be preserved for : 9 years 7 years 8 years 5 years 8 years

4
Dividend can be paid out of profits

Before 

depreciation

After 

depreciation
Before tax

After tax and 

depreciation

After tax and 

depreciation

5 Dividend is to be paid after declared within 90 days 30 days 42 days 120 days 30 days

6
Which section of Companies Act,2013, deals with an

appointment of auditor ?
123 128 139 141 139
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7

______ has a power to suspend a class or classes of 

general insurance business.
IRDA ICAI LFAR RBI IRDA

8

Every insurer carrying on general insurance business 

must prepare the revenue account in ____ Form.
C-RA A-RA B-RA B-BS B-RA

9
____ Programs are generalised computer programs that 

perform data processing.
Package

Purpose-

written 
Utility SMP Package

10
Technique used in conducting auditing procedure is 

called _____.
EDP

Attitude 

Appearance
Test data CAT Test data


